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�
,O� JLRUQR� ��� DSULOH� ������ DOOH� RUH� ������� VL� ULXQLVFH� LQ� PRGDOLWj� WHOHPDWLFD� OD�
&RPPLVVLRQH�*LXGLFDWULFH�QRPLQDWD�FRQ�'�5��5(3�Q������������3527���������LQ�GDWD�
������������
OD� FXL� FRPSRVL]LRQH�q�SXEEOLFL]]DWD�VXO� VLWR�ZHE� LVWLWX]LRQDOH�GL�$WHQHR�� FKH�SURFHGH��
VDOYR� HYHQWXDOL� ULFXVD]LRQL� FKH� GRYHVVHUR� SHUYHQLUH� GD� SDUWH� GHL� FDQGLGDWL� DOOD�
VHOH]LRQH�LQ�SUHPHVVD��D�SUHGHWHUPLQDUH�L�FULWHUL�DQDOLWLFL�GL�YDOXWD]LRQH�GHOOH�GRPDQGH�
SHUYHQXWH��
�
/D�FRPPLVVLRQH�q�FRVu�FRVWLWXLWD��
�
�
3URI��$OHVVDQGUR�'DO�3DO�� 3URIHVVRUH� $VVRFLDWR� SUHVVR� LO� 'LSDUWLPHQWR� GL�

6FLHQ]H�0DWHPDWLFKH��)LVLFKH�H�,QIRUPDWLFKH�GL�
TXHVWR�$WHQHR��

�
3URI�VVD�9DOHQWLQD�%HUQLQL� 3URIHVVRUH� $VVRFLDWR� SUHVVR� LO� 'LSDUWLPHQWR� GL�

6FLHQ]H�GHJOL�$OLPHQWL�H�GHO�)DUPDFR�GL�TXHVWR�
$WHQHR�

�
3URI��9LQFHQ]R�%RQQLFL� 5LFHUFDWRUH� D� 7HPSR� 'HWHUPLQDWR� SUHVVR� LO�

'LSDUWLPHQWR�GL�6FLHQ]H�0DWHPDWLFKH��)LVLFKH�H�
,QIRUPDWLFKH�GL�TXHVWR�$WHQHR��

�
,Q� DSHUWXUD� GL� VHGXWD�� FLDVFXQ� FRPPLVVDULR� GLFKLDUD� GL� QRQ� WURYDUVL� LQ� UDSSRUWR� GL�
LQFRPSDWLELOLWj��DIILQLWj�R�SDUHQWHOD��HQWUR�LO�TXDUWR�JUDGR�LQFOXVR��FRQ�JOL�DOWUL�FRPSRQHQWL�
GHOOD�&RPPLVVLRQH�H�FKH�QRQ�VXVVLVWRQR�OH�FDXVH�GL�DVWHQVLRQH��SUHYLVWH�GDJOL�DUWW�����H�
��� GHO� F�S�F��� QRQFKp� OH� VLWXD]LRQL� SUHYLVWH� GDOO¶DUW�� ���ELV� GHO� 'HFUHWR� /HJLVODWLYR�
�����������Q�������FRVu�FRPH�LQWURGRWWR�GDOOD�/HJJH�������������Q�������
�
/D�&RPPLVVLRQH�SURYYHGH�D�GHVLJQDUH�LO�3UHVLGHQWH�QHOOD�SHUVRQD�GHO�3URI��$OHVVDQGUR�
'DO�3DO��HG�LO�6HJUHWDULR�QHOOD�SHUVRQD�GHO�3URI��9LQFHQ]R�%RQQLFL��
�
/D�&RPPLVVLRQH�SUHQGH�YLVLRQH�GHJOL�DWWL�QRUPDWLYL�H�UHJRODPHQWDUL��FKH�GLVFLSOLQDQR�OR�
VYROJLPHQWR�GHOOD�SURFHGXUD���



�������������������������������������

/D� &RPPLVVLRQH� SURFHGH� TXLQGL� D� ILVVDUH� L� FULWHUL� DQDOLWLFL� SHU� O
DVVHJQD]LRQH� GHO�
SXQWHJJLR�FRQ�FXL�YDOXWDUH� L� WLWROL��SHU� L�TXDOL�VRQR�ULVHUYDWL�SXQWL�����FRVu� ULSDUWLWL�FRPH�
HQXQFLDWR� DOO¶DUW�� �� UXEULFDWR� ³6HOH]LRQH�� FULWHUL� GL� YDOXWD]LRQH� H� FROORTXLR´��GHO� EDQGR�
SUHGHWWR��
�
,� FULWHUL� GL� YDOXWD]LRQH�GHOOD� FRPPLVVLRQH� VRQR�DQDOLWLFDPHQWH� GHWHUPLQDWL�� DL� ILQL� GHOOD�
YDOXWD]LRQH�JOREDOH��HVSUHVVD�LQ�FHQWHVLPL��QHL�OLPLWL�PDVVLPL�DSSUHVVR�LQGLFDWL��
D�����SXQWL�SHU�L�WLWROL�FRVu�ULSDUWLWL�
�� ILQR� D� ��� SXQWL� SHU� LO� GRWWRUDWR� GL� ULFHUFD� R� WLWROR� HTXLYDOHQWH� FRQVHJXLWR� DOO¶HVWHUR��

FRHUHQWH� FRQ� LO� 6HWWRUH� SHU� LO� TXDOH� YLHQH� DWWLYDWR� O¶DVVHJQR� RYYHUR� SHU� L� VHWWRUL�
LQWHUHVVDWL��LO�WLWROR�GL�VSHFLDOL]]D]LRQH�GL�DUHD�PHGLFD��DWWLQHQWH�DOOD�ULFHUFD��
�� WHVL�GL�GRWWRUDWR�DWWLQHQWH�DOO¶DUJRPHQWR�GHOOD�ULFHUFD�SXQWL�����
�� WHVL�GL�GRWWRUDWR�DWWLQHQWH�DO�VHWWRUH�FRQFRUVXDOH�SXQWL�����
�� WHVL�GL�GRWWRUDWR�QRQ�DWWLQHQWH�SXQWL���

�
��� ILQR�D����SXQWL�SHU� OH�SXEEOLFD]LRQL� ULVSRQGHQWL�DL�FULWHUL�GL�FDWDORJD]LRQH�GHILQLWL�GDO�

&,95��HG�DWWLWXGLQH�DOOD�ULFHUFD�VFLHQWLILFD�GLPRVWUDWD�DWWUDYHUVR�OD�IRUPXOD]LRQH�GL�XQ�
JLXGL]LR�FKH�WHQJD�FRQWR�GHL�WLWROL�H�GHO�FXUULFXOXP�SUHVHQWDWL�GDO�FDQGLGDWR��
�� SXQWL���SHU�RJQL�SXEEOLFD]LRQH�VX�ULYLVWH�GL�ULOLHYR�QD]LRQDOH��
�� SXQWL���SHU�RJQL�SXEEOLFD]LRQH�VX�ULYLVWH�GL�ULOLHYR�LQWHUQD]LRQDOH��
�� SXQWL���SHU�RJQL�FRPXQLFD]LRQH�D�FRQYHJQL�VFLHQWLILFL��
�� ILQR�DG�XQ�PDVVLPR�GL�SXQWL���SHU�SXEEOLFD]LRQL��
�� ILQR�DG�XQ�PDVVLPR�GL�SXQWL����SHU�FXUULFXOXP�HG�DWWLWXGLQH�DOOD�ULFHUFD��

�
��� ILQR� D� ��� SXQWL� GD� DWWULEXLUH� DL� GLSORPL� GL� VSHFLDOL]]D]LRQH�� DWWHVWDWL� GL� IUHTXHQ]D� D�

FRUVL�GL�SHUIH]LRQDPHQWR�SRVW�ODXUHD��RYYHUR�FROOHJDWL�DO�VHUYL]LR�SUHVWDWR�D�VHJXLWR�GL�
FRQWUDWWL��ERUVH�GL�VWXGLR�H�LQFDULFKL�LQ�HQWL�GL�ULFHUFD�QD]LRQDOL��HVWHUL�R�LQWHUQD]LRQDOL��
R� SUHVVR� LVWLWX]LRQL� SULYDWH� R� FRQVRU]L� FKH� VYROJRQR� DWWLYLWj� GL� ULFHUFD� GHELWDPHQWH�
DWWHVWDWL��RYH�FRPSDLD�OD�GHFRUUHQ]D�H�OD�GXUDWD�GHOO¶DWWLYLWj�VYROWD��QRQFKp�DOWUL�WLWROL��
GHELWDPHQWH�GRFXPHQWDWL�LGRQHL�D�TXDOLILFDUH�OD�SURIHVVLRQDOLWj�GHO�FDQGLGDWR�� �
�� FRQWUDWWL��ERUVH�GL�VWXGLR�ULFHUFD�R�DQQL�GHO�GRWWRUDWR�SULPD�GHO�FRQVHJXLPHQWR�GHO�WLWROR�GL�

GRWWRUDWR��SXQWL���SHU�RJQL�TXDGULPHVWUH��ILQR�DG�XQ�PDVVLPR�GL�SXQWL����
�� DOWUL�WLWROL��ILQR�D�XQ�PDVVLPR�GL�SXQWL����

�
�
�
E�� ��� SXQWL� SHU� LO� FROORTXLR� LYL� FRPSUHVD� OD� YHULILFD� GHOOD� FRQRVFHQ]D� GHOOD� OLQJXD�

VWUDQLHUD��
�
,PPHGLDWDPHQWH� SULPD� GHOO¶LQL]LR� GL� FLDVFXQ� FROORTXLR�� OD� FRPPLVVLRQH� GHWHUPLQD� L�
TXHVLWL�GD�SRUUH�DL�VLQJROL� FDQGLGDWL�� QHOO¶DPELWR�GHJOL�DUJRPHQWL� LQGLFDWL� VXO�%DQGR�GL�
VHOH]LRQH��DOO¶DUW�����QHOOD�VH]LRQH�GHGLFDWD�DO�³SURJUDPPD�GHO�FROORTXLR´��
7DOL�TXHVLWL�VRQR�HVWUDWWL�D�VRUWH�GD�FLDVFXQ�FDQGLGDWR� IUD�XQ�QXPHUR�GL�EXVWH�SDUL�DO�
QXPHUR�GL�FDQGLGDWL�SL��XQR��
1HO�FRUVR�GHO�FROORTXLR� OD�&RPPLVVLRQH�YHULILFD� OD�FRQRVFHQ]D�GHOOD�OLQJXD�VWUDQLHUD��
SRQHQGR�XQD�GHOOH�GRPDQGH�GHOOD�EXVWD�HVWUDWWD�GDO�FDQGLGDWR�LQ�OLQJXD�LQJOHVH��

� �
�
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6RQR�LGRQHL�FRORUR�FKH�KDQQR�FRQVHJXLWR�XQ�SXQWHJJLR�QRQ�LQIHULRUH�D����SHU�L�WLWROL�H����
SHU�LO�FROORTXLR��
�
�
4XLQGL�OD�&RPPLVVLRQH�GLFKLDUD�FKLXVD�OD�VHGXWD�H�VL�ULFRQYRFD�LO�JLRUQR����DSULOH������
DOOH� RUH� ������ WHOHPDWLFDPHQWH� SHU� SURFHGHUH� DOO¶HVDPH� GHOOH� GRPDQGH� H� DOOD�
YDOXWD]LRQH�GHL�WLWROL��DL�ILQL�GHOO¶DPPLVVLRQH�DO�FROORTXLR��
�
�
,O� SUHVHQWH� 9HUEDOH�� UHGDWWR� GDO� 6HJUHWDULR� GHOOD� &RPPLVVLRQH�� GDWDWR�� VRWWRVFULWWR� H�
VLJODWR� LQ� RJQL� IRJOLR�� YLHQH� FRQVHJQDWR� DO� 5HVSRQVDELOH� GHO� 3URFHGLPHQWR�
$PPLQLVWUDWLYR� FKH� QH� DVVLFXUD� OD� SXEEOLFLWj� VXO� VLWR� ZHE� LVWLWX]LRQDOH� GL� $WHQHR��
KWWS���ZZZ�XQLSU�LW�DOOD�VH]LRQH�FRQFRUVL�H�PRELOLWj����
�
/D�ULXQLRQH�YLHQH�VFLROWD�DOOH�RUH��������
�
/XRJR�H�GDWD�3DUPD�����DSULOH������
�
/HWWR��DSSURYDWR�H�VRWWRVFULWWR��
�
3URI��$OHVVDQGUR�'DO�3DO�� 35(6,'(17(�������

�
3URI�VVD�9DOHQWLQD�%HUQLQL� 0(0%52� � � �
�
3URI��9LQFHQ]R�%RQQLFL� 6(*5(7$5,2� � �


